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UNIVERSITY OF NORTH BENGAL

B.A./B.Sc. Programme 1st Semester Examination, 2023

DSC1/2/3-P1-ECONOMICS

MICRO ECONOMICS
Time Allotted: 2 Hours Full Marks: 60

The figures in the margin indicate full marks.

GROUP-A / eto-3 / HHE-P

1. Answer any four questions: 3x4=12
-1 BTG elvas Ted wiss
P1 FIRGCT FHERD] IR I |

(a) State the important determinants of demand. 3
vifenia wwegsy e SiEna 34
AT AT FeRees e Tery |

(b) Distinguish between fixed cost and variable cost. 3
T <5 iR e e g A 91
R ST 31f+ uRercieTefet TSt =T SRS geid |

(c) Define the concept of ‘Marginal Rate of Substitution’. 3
2/ifes #If§$ (9 217 (Marginal Rate of Substitution) FIGF 0T 9
TfREITIehT AT &xep! TR YR TR |

(d) Define ‘Production Function’. 3
Tesive S (Production Function) 3G 301 9
IeUTE el qIRHT T8 |

(e) Distinguish between money wage and real wage. 3
2F® NG (Real wage) S SN g sy 7w 741
ST ST 3 IRATD SATATATST F=TaT SIS Te |

(f) State the main features of an Oligopoly Market. 3
wifercati=ifet (Oligopoly) AR &+ Ay fer SNl )
SFUTTRIPR FTReT HE fLINaTE S {e 14 |
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GROUP-B/ fT@ta-4 /A=
Answer any four questions
@-(FA 510 eTHF Ted wis

P TIRTCT THEHDT IR e

Explain the factors affecting price elasticity of demand.
bifzwie weTe fegrrer fMdmee i w4
HTT SIS STHTE UT IR SIcaso SR TR |

Explain the law of Diminishing Marginal Utility with a supporting example.
SRR elifes oo [ i w4
BRI ITERT Afec] HHT=T ST B! 1 ST THEI |

Average Cost (AC) curve is U-shaped. Explain.
U-IF[© 9 G (SR I 4|
31 TN U-3TTh Rl g | NRYTT '_‘lg 9 |

Graphically explain the determination of long run equilibrium of a firm under a
perfectly competitive market.

o4 TSR IS FICH AR SIRHicna fNarrefe g MRIey i 71
Ul HToRIETcHe IR & THabTel = et e RUT i ReT eI |

Distinguish between Differential Rent and Quasi Rent.
Differential Rent 8 Quasi Rent-93 ¢4 A< Srad 41
frviee T 31+ 378 SITHTST Tl SerS e |

Explain the concept of cross price elasticity of demand in case of
(1) Complementary goods ;  (ii) Substitute goods

bifenis ey fEfeRisieer gieef’ i 4

() e w (i) Res o

(i) SR TG S

(if) TR SR8 neh A= AT HRTeh] Bgh aAlereh! TReBET SR THEI |

6x4 =24

3+3
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GROUP-C / f&reta-a1/ g

Answer any fwo questions 12x2 =24
- }fﬁ? oTed Ted wie
1 e TR RegER
8. (a) Define Indifference curve. 2+6+4
fescors @ e o
T T YIRATI B |
(b) Explain the determination of consumer equilibrium using indifference curve
analysis.

ToioTe I SN e @l =il iy 41

T T FPITUTEhT IUIRT TRR STHIHIDT F]eT (ERUDT FRAT TR |
(c) Distinguish between Income Effect and Substitution Effect.

WY 2o ¢ 55 2fed-a3 Ty #11ee Srad 391

3T ST AT FCReRATI SISt el SrS eI |

9. Distinguish between Law of Variable proportions and Law of Returns to Scale. 12

ARG S2ITed W2 (Law of Variable proportion) @R (R RS =Nizw
(Law of Returns to Scale)-47 I < S 411

yiRacefeT SrgdTcrep! i AT HTAT Sfcitherep! ARHHTST fA=ie sarsJer |

10.(a) Distinguish between a perfectly competitive market and a monopoly market. 4+8
5} 2SI AT ¢ GFHH AT Ty AL Tra 341
ol Bfcreaeieres SO 31 TeTTRbR FTRHATST F=TaT SRS T8I |
(b) Graphically explain the determination of price and output in a monopoly market.
G AR T @ YA A Bead A=y Ji 391
P TP SSTRAT He A I<UTE FeRureh Al et e |

11.(a) Distinguish between VMP and MRP. 6+6
VMP @& MRP-&3 ) 719 Srard 41
“VMP’ 31 ‘MRP” AT =TT SIS |
(b) Explain the Marginal Productivity Theory of Distribution.
B ST GeofmasiieToli’ it 4|
faIRuTeRT T T SaTaahdTenT RIgT=T ST T8 |
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