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UNIVERSITY OF NORTH BENGAL

B.Com. Programme 1st Semester Examination, 2023

DSC1-COMMERCE
FINANCIAL ACCOUNTING

OLD SYLLABUS
Time Allotted: 2 Hours Full Marks: 60

The figures in the margin indicate full marks.

GROUP-A / @ve-& / Hei-5

Answer any fwo questions 12x2 =24
for=5i 31 it 1 SR ford
- 715 &ad Tex e
Pl gaCT TTHHT IR oI
1. What is Financial Accounting? Discuss the advantages and limitations of 2+5+5

Accounting.

TR oIRGTeh=T T & 2 TG b T Td TN OR T o |
TRreIfETRIeT SRR & 9 fRotRfemices Rt @3k epyRaief & f 9
Financial Accounting & &l ? ] HIFaTR JHISEEH BB T8 |

2. What is Depreciation? Discuss different methods of charging depreciation. 2+10

TR 1 & ? e & faf kit R e v |
TR FIE A6 2 O_6T 4 Fai9 [fen *mfoe e w41
HeURRI B 8l 2 JeIgId aTs! T (AT qRepTem Befthel THald |

3. Indranath sends goods costing 20,000 to Pannalal to be sold for 10% 12
commission and incurs 32,000 expenses on sending the goods. Pannalal sells all
the goods for 38,000 (including 1,000 on credit) and his expenses amount to
%3,000. Collection from Debtors amount to ¥2,000 by Indranath directly and
6,000 by Pannalal. 500 due from a customer proves Bad. Pannalal sends a
bank draft for the amount due. Show the necessary ledger accounts in the books
of Indranath.

4. Rajeev and Pradeep entered into a joint venture for purchase and sale of cottage 4+4+4
industry articles. They agreed to share profit and losses in their respective
contributions ratio. Rajeev contributed ¥10,000 in cash and Pradeep I13,000 in
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cash and a joint bank account was opened with all these amount.

Goods were purchased by Rajeev for 10,000 and expenses paid by Pradeep
amounted to ¥2,000.They also purchased goods for ¥15,000 through the joint
bank account. Total expenses on purchase and sale of the articles amounted to
36,000 (including those met by Pradeep). Goods costing 20,000 were sold for
345,000 and the balance was lost by fire and the venture was closed.

Prepare Joint Venture A/c, Joint Bank A/c and Venturer’s Accounts.

GROUP-B/ @vs-g / eial-4
Answer any four questions:
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Who are the users of Financial Accounting information? — Discuss.

o eI STHBRT & SUARThAT B 8l & ? T PN |

e 2R O TR IR I 9 — FEH F1
fai1a o=@ (Financial Accounting) STHEIRT T SRANT bl & &1 ? Fa TRl |

(b) What is Accounting Standard? Discuss the benefits of accounting standards.

(©)

(d)

(e)
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Discuss the basic features of Hire Purchase system.

feARTIT P2 TIUTTEAT b I fRTSTat uR =t e |
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Differentiate between Independent Branch and Dependent Branch.
SERERICINCRC R RINCIR KRN

Independent €& Dependent Branch-<@3 Sl #1<fa (3141
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What are the reasons for dissolution of Partnership firms? — Discuss.

AR B & fJere & 7T PRUTE 2 Iaif v |
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Write short notes on:

(1) Going Concern Concept
(i1)) Materiality Concept.
=T oR i fare fewuft for —

(i) I ISTH et TR
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GROUP-C / @us-T / [etst-af
Answer any four questions:
foheal FT% T T IR folkd |
-1 BIA15 2l T mies
Pl FINGCT THhT ITR oI
What is Del-Credre Commission?
S-S BT FAT BIAT & 2
Del-Credre Commission & ?
Del-Credre Commission & & ?
What is Business Entity Concept?
AR 3R bl TR AT & 2
Business Entity Concept f ¢
Business Entity Concept 3 & ?
What is Conservatism Convention?
RHISITE IRURT AT & 2
Conservatism Convention & ?
Conservatism Convention & &l ?
What is Capital expenditure and Revenue expenditure?
STRT S U STRIT S AT E 2
Capital expenditure and Revenue expenditure & ¢
Capital expenditure and Revenue expenditure % & ?
What is IFRS?
IFRS FT8 ?
IFRS f ¢
IFRS & &l 2
What is matching concept?
fETeTTT b STErerRUT T & 2
Matching Concept 7 ¢
Matching Concept & & ?
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