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PRINCIPLES OF MICRO ECONOMICS
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The figures in the margin indicate full marks.

GROUP-A / {el-5 / @ve-&

Answer any ftwo questions 12x2 =24
fwferee @-cFiw 716 eva T mie
P ¥ THBT ITR AT
Define law of demand. Explain exceptions to the law of demand. Why does 2+4+6

demand curve slope downward from left to right?

bifenix 91 FeT0e 6 @RI ¢ Bifgwis sfcaw fowrafe & & ¢ vifgnl @G v A @
- e 2

Law of demand R "Iﬂ%ﬁ?:[ | Law of demand T 3[UdTcg™ I "Iﬂﬁ?{ | febet
HRT dgh GeTi ST SRI ST TR T8 ?

How to derive the long-run marginal cost curve from the short-run cost curves? 8+4
Why Average cost curve is ‘U’ shaped in short run?

fafSa short-run cost curve @&l long-run marginal cost curve RFITa o195+ a1 T 9

Average cost curve-a3 SIPR (& U SIFhod 27 9

BICT 3TAfIDT AT IehaTC THebIe HIHTT AN Ieh HERT HpTeTe 2

What is short run and long run equilibrium of monopoly firm? Describe the 8+4
conditions necessary for price discrimination.

Monopoly e T ¢ AR e e & & ? Price Discrimination eel F ?
UIRIPR PBHET BICT AT X QTEblel Ao P & ? Jod HIHID! ol AT
e Ui eI |

What do you mean by price consumption curve? How we can derive demand 4+8
curve from price consumption curve?

Price consumption curve 3¢S & 1Al 2 Price consumption curve (S FeI bifzni

(T SRP F1 AR 2

qe ITHIT G5h =TTl P Jf0 ? Bilel oI ITHNT Ighalc HFT a5p P (Meple FTo! ?

GROUP-B / fTeti-4/ @ve-@

Answer any four questions: 6x4 =24
@I 5115 &lred Tes nies
P TR T IR B
“The distinction between fixed cost and variable cost is applicable only in the 6

short run”. Explain the statement.
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Fixed cost 9% Variable cost-43 211<fF] @Y FHFIE2 2SI —SACAG 41
3T RTe X aReciefer ST sfterpT MH=IdT SISt ST 13 TR 78"~ BT SR
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(b) Why two indifference curves cannot intersect each other? 6
o Indifference Curve FLE GG SNETFES (X I | 23 F2|
feT g8 Indifference Curve Uh3fehielTs i Hera ?

(¢) What do you mean by modern theory of Factor Pricing? 6
Modern theory of Factor Pricing I1c® & QR 9
Modern theory of Factor Pricing ¥=TeT & §|ﬁ?l:€6 ?

(d) Explain the factors determining price elasticity of supply. 6
Price elasticity of supply (3 &eifi® % FiReiafr 6 6 9
Price elasticity of supply &R T+ BRe®Ews T TER] |

(e) Why supply curve is absent in monopoly market? 6
Monopoly market-& G &R (T SiFZ ¢
fdhT monopoly SSTRAT supply curve ?ﬁ‘:l:[ ?

(f) Discuss the backward bending supply curve of labour market. 6
i QEICER oISy @il @R SoifEfs e 1)
%WW@?WG@%Wsupply curve WWT@?{I

GROUP-C / [Tetsl-9 / @us-T

6. Answer any four questions: 3x4=12
- S5 2va Ted wies
CTeTehT G FTV T47ehT IR oIEBINY :

(a) What will be the shape of indifference curve for perfect substitute goods? 3
Perfect substitute TG CFGq (R0 @D =IIF17 7 207 2
T WIS A el indifference curve @ JATPR HKIT §TS ?

(b) Differentiate between price elasticity of demand and income elasticity of demand. 3
Price elasticity of demand @3 Income elasticity of demand-<@3 I #1<fag & 9
Price elasticity of demand X Income elasticity of demand ST Rr=Tar a@ﬁ?{ I

(c) Show the relationship between MC and AC curve. 3
MC @2 AC curve-&d W& 72 (S 9
MC R AC curve STae! Grg SUSTE |

(d) Define budget line. 3
Budget Line-9g9 e 7G|
Budget Line TR -8R |

(e) Why is the shape of iso-quant convex to the origin? 3
Iso-quant IR SFIF (T convex SIFTo 23 9
Iso-quant convex I AR T b &6 2

(f) State the features of perfect competition market. 3
Perfect competition market-<@3 (I ST 41
Perfect competition market &T faervarE® ?Rs_:l;ﬁ?{ I
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