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UNIVERSITY OF NORTH BENGAL 

B.Com. Programme 5th Semester Examination, 2023  

GE1-COMMERCE 

PRINCIPLES OF MICRO ECONOMICS 

Time Allotted: 2 Hours Full Marks: 60 

The figures in the margin indicate full marks.

 GROUP-A / / ख ड-क  

 Answer any two questions 12×2 = 24 
   

 कुनै दुई का उ र ले नहुोस ्  

1. Define law of demand. Explain exceptions to the law of demand. Why does 
demand curve slope downward from left to right? 

2+4+6 

 

 

 

 Law of demand प रभािषत गनहुोस् । Law of demand का अपवादह  या या गनहुोस ् । िकन 
माग व  ढलान बाया ँदिेख दाया ँतलितर झछ ? 

 

   

2. How to derive the long-run marginal cost curve from the short-run cost curves? 
Why Average cost curve is ‘U’ shaped in short run? 

8+4 

 short-run cost curve long-run marginal cost curve
Average cost curve U  

 

 छोटो अविधको लागत व बाट दीघकालीन सीमा त लागत व  कसरी िनका नछ ?   
   

3. What is short run and long run equilibrium of monopoly firm? Describe the 
conditions necessary for price discrimination. 

8+4 

 Monopoly Price Discrimination   
 एकािधकार फमको छोटो अविध र दीघकालीन स तुलन के हो ? मू य भदेभावको लािग आव यक 
सतह  वणन गनहुोस् ।

 

   

4. What do you mean by price consumption curve? How we can derive demand 
curve from price consumption curve? 

4+8 

 Price consumption curve Price consumption curve
 

 

 मु य उपभोग व  भ नाले के बिुझ छ ? हामीले मु य उपभोग व बाट माग व  कसरी िनका न स छ  ?  

   

 GROUP-B / / ख ड-ख  

5. Answer any four questions: 6×4 = 24 
   

 कुनै चार का उ र ले नहुोस ्:  

(a) “The distinction between fixed cost and variable cost is applicable only in the 
short run”. Explain the statement. 

6 
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 Fixed cost Variable cost —   

 िनि त लागत र प रवतनशील लागत बीचको िभ नता छोटो अविधमा मा  लागू ह छ”– कथन या या 
गनहुोस् ।

 

(b) Why two indifference curves cannot intersect each other? 6 
 Indifference Curve   

 िकन हई Indifference Curve एकअकालाई काट्न स दनै ?  

(c) What do you mean by modern theory of Factor Pricing? 6 
 Modern theory of Factor Pricing   

 Modern theory of Factor Pricing भ नाले के बिुझ छ ?  

(d) Explain the factors determining price elasticity of supply. 6 
 Price elasticity of supply   

 Price elasticity of supply िनधारण गन कारकह  या या गनहुोस् ।  

(e) Why supply curve is absent in monopoly market? 6 
 Monopoly market-    

 िकन monopoly बजारमा supply curve हदनैन् ?  

(f) Discuss the backward bending supply curve of labour market. 6 
   

 म बाजारको पछािड झिुकएको आपिुत व  supply curve बार ेछलफल गनहुोस् ।  

   

 GROUP-C / / ख ड-ग  

6. Answer any four questions: 3×4 = 12 
   

 तलका कुनै चार का उ र ले नहुोस् :  

(a) What will be the shape of indifference curve for perfect substitute goods? 3 
 Perfect substitute   

 उ म ित थापन सामानह को लािग indifference curve को आकार क ती हनेछ ?  

(b) Differentiate between price elasticity of demand and income elasticity of demand. 3 
 Price elasticity of demand Income elasticity of demand-   

 Price elasticity of demand र Income elasticity of demand बीचको िभ नता ले नहुोस् ।  

(c) Show the relationship between MC and AC curve. 3 
 MC AC curve   

 MC र AC curve बीचको स ब ध दखेाउनहुोस् ।  

(d) Define budget line. 3 
 Budget Line   

 Budget Line प रभािषत गनहुोस् ।  

(e) Why is the shape of iso-quant convex to the origin? 3 
 Iso-quant convex   

 Iso-quant convex  को आकार  मा िकन ह छ ?  

(f) State the features of perfect competition market. 3 
 Perfect competition market   

 Perfect competition market को िवशेषताह  ले नहुोस् ।  

 ——×——  
 


