UG/CBCS/B.Com./Programme/5th Sem./Commerce/COMPGE1/2023

[SEil

i

Rraaer
Rk e A 1 T I
UNIVERSITY OF NORTH BENGAL

B.Com. Programme 5th Semester Examination, 2023

GE1-COMMERCE
PRINCIPLES OF MICRO ECONOMICS

Time Allotted: 2 Hours Full Marks: 60

5028
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GROUP-A / Rel-3 / @ve-®
Answer any ftwo questions 12x2 =24
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Define law of demand. Explain exceptions to the law of demand. Why does 2+4+6
demand curve slope downward from left to right?

AT & PR BT U SHITY | HIT b 17 P fIFhICT D et HIRT | 71T agh P
Bifewis 73 TeTee 6 @RI ¢ pifRwis seae feewef & & ¢ vifent @il @ v @
Tl-frs fmifos 9

Law of demand IR T8RT | Law of demand T 3UdTees AR TaRT | fa
T &5h ST 1T <RF ST TelfeR 316 2

How to derive the long-run marginal cost curve from the short-run cost curves? 8+4
Why Average cost curve is ‘U’ shaped in short run?

SNCUBIA AT ah A DI HHIT AN dgh I HoY IR o 2 reurafes §
SITUET IR STRTT dgp g, (U) DR b &l Il & 2

RS short-run cost curve @&l long-run marginal cost curve RFSITa o195+ 1 T 9
Average cost curve-93 NP (& U AP0 2 ?
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What is short run and long run equilibrium of monopoly firm? Describe the 8+4
conditions necessary for price discrimination.

TR hH T SeUeTeil TR &TEbTei e ol & ? oo HeHTd o fofy 3raede

9Tt T gU BHIfT |

Monopolym?ﬂmﬁ?@wamm@%ﬁsﬁs ? Price Discrimination “1@/\531%1’]%?
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What do you mean by price consumption curve? How we can derive demand
curve from price consumption curve?

DT ST Igh I 31T T FHSK & ? B DhIFd STHN I I HIT agh ey UTH Y Gl & ?

Price consumption curve IS & @Rl ? Price consumption curve (2GF FeIR Sifzwl
A R FA I 2
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GROUP-B / Reta-2/ @@
Answer any four questions:
foregl FTe Uil & IR fIRau |
Q- DA 2T Ted wies
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“The distinction between fixed cost and variable cost is applicable only in the
short run”. Explain the statement.

I ST SR aRac i T & dier 3icR el Aedrdier H SFIyANT & P
IR DI |

Fixed cost 9% Variable cost-43 211<fa] @Y FHFIE2 2AAGT —SAEAG 41
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Why two indifference curves cannot intersect each other?

&Y Indifference Curve Ud Eﬁ?‘l@' P HE & AT ?

G Indifference Curve FLNE GG SNTFES (X I 1l &3 F2|

feT g8 Indifference Curve Uh3TehielTs i Hera ?

What do you mean by modern theory of Factor Pricing?
Hed reRoT & 3regfien RAgeT I 3179 T AHeiel € 2

Modern theory of Factor Pricing 3%1® & (14l ¢

Modern theory of Factor Pricing %=TeT & §|ﬁ?l:€6 ?
Explain the factors determining price elasticity of supply.

Y[t § Ho& TPRIE ol (ERUT R aTeT BIRep! DT GRAT DI |

Price elasticity of supply (& 2@ii® T2 FReH 5 & 9
Price elasticity of supply &R T+ Re®Ews T B |

Why supply curve is absent in monopoly market?

ThTTRIepR ST Y[ arsh SFaferfer & 2

Monopoly market-@ (IS @ (T SifZe 9

fe5T monopoly SSTRAT supply curve g1 ?

Discuss the backward bending supply curve of labour market.

S IR & AT FheT & UTS bl 3R [T b BRI T AU DI |

A qrEICs ooy @l @ SoifEfe i 1)
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GROUP-C / [Teta-9 / @us-T

Answer any four questions:

gl v ue & ITR SINTT |
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What will be the shape of indifference curve for perfect substitute goods?
gl TIHTI a3 & foTY SSRAT a5 BT ATHIR AT BTN 2

Perfect substitute TG CFGq (R0 @D =IIF17 7 207 2

T HRIeRATIT A el indifference curve @1 JATPR HKIT §TS ?

Differentiate between price elasticity of demand and income elasticity of demand.

HT T BT AT 3R TRT DT 3T AT o sty 3R FATUT HIFAT |
Price elasticity of demand €% Income elasticity of demand-4 3¢y A & 9
Price elasticity of demand X Income elasticity of demand ST Rr=Tar a@g q 1

Show the relationship between MC and AC curve.
MC T& AC T & 919 o HefelT T Ieerd DI |

MC @2 AC curve-&d W& 72 (S 9
MC R AC curve STae! Grg SUSTE |

Define budget line.
qoIc YT T gAY HIR |

Budget Line-9< 3e WG |
Budget Line R ? ﬂé gl

Why is the shape of iso-quant convex to the origin?

Hef fdg T 3R ATSTH3 e (iso-quant) 5P P DR BT Ieeled hIT |
Iso-quant IR ST (& convex SNIFTo 23 9
Iso-quant convex T AMBR AT foet gY ?

State the features of perfect competition market.

quT ufcreaelf SR T e I |
Perfect competition market-«3 (B SNt 1)
Perfect competition market @ fIvaTEs é@ﬁ?{ I
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