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UNIVERSITY OF NORTH BENGAL 

B.Com. Programme 1st Semester Examination, 2022 

DSC1-COMMERCE 
FINANCIAL ACCOUNTING 
REVISED NEW SYLLABUS 

Time Allotted: 2 Hours Full Marks: 60 

The figures in the margin indicate full marks. 

 GROUP-A / lewg-v / িবভাগ-ক / [k.M-d 

 Answer any two questions  12×2 = 24
 fdUgha nks iz”uksa dk mÙkj nhft, 

 য- কান dিট  pে র উtর দাও 

 dquS nqbZ iz”udk mÙkj ys[uqgksl~ 

1. Briefly explain the qualitative characteristics of accounting information. Write 
down the concept of Accounting Standards and note down the procedure for 
issuing Accounting Standards.  

4+4+4

 ys[kkadu lwpuk dh xq.kkRed fo”ks’krkvksa dh la{ksi esa O;k[;k djsaA ys[kkadu ekud dh 
vo/kkj.kk rFkk ys[kkadu tkjh djus dh izfØ;k dks fy[ksaA 

 িহসাবরkণ সংkাn তথ ািদর gণগত বিশ gিল সংেkেপ ব াখ া কর। ‘‘িহসাবরkেণর মান’’-এর 
ধারণা দাও এবং ‘‘িহসাবরkেণর মান’’ pকােশর পdিত উেlখ কর। 

 Accounting information dks xq.kLrjh; fo”ks’krkg: NksVdjhek O;k[;k xuZqgksl~A 
Accounting Standards dks vo/kkj.kk ys[uqgksl~A Accounting Standards tkjh xusZ 
izfØ;kckjs ys[uqgksl~A 

  
2.  (a) Distinguish between Hire Purchase System and Installment Payment System. 4+4+4
 fdjk;k [kjhn (Hire Purchase) ,oa fdLr Hkqxrku (Installment Payment) iz.kkyh ds 

chp varj djsaA 
 kয়ভাড়া পdিত এবং িকিs pদান পdিতর পাথক  লখ। 
 Hire Purchase System j Installment Payment System ek> vUrj NqVÓkmuqgksl~A 

(b) A and B entered into a joint venture to take a building contract for `2,40,000. 
They provide the following information regarding the expenditure incurred by 
them: 
A vkSj B us ` 2,40,000 ds fuekZ.k vuqca/k ysus ds fy, ,d la;qDr mn~;e esa izos”k 
fd;kA muds }kjk fd, x, O;; ds lEca/k esa os fuEufyf[kr tkudkjh iznku djrs gSa & 

 A(`) B(`) 
Materials 68,000 50,000
Cement 13,000 17,000
Wages - 27,000
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Architect’s fees 10,000 - 
Licence fees - 5,000
Plant - 20,000

 

 Plant was valued at `10,000 at the end of the contract and B agreed to take it at 
that value. Contract amount `2,40,000 was received by A. 

vuqca/k ds vUr esa la;a= dk ewY; `10,000 Fkk vkSj ch bls ml ewY; ij ysus ds fy, 
lger gqvkA vuqca/k jkf”k `2,40,000  A }kjk izkIr dh xbZ FkhA  

 Show: 
(i) Joint Venture Account and B Account in the books of A and 
 A dh iqLrd esa la;qDr mn~;e [kkrk rFkk B dk [kkrk cuk,aA 
(ii) Joint Venture Account and A Account in the books of B. 
 B dh iqLrd esa la;qDr mn~;e [kkrk rFkk A dk [kkrk cuk,aA 

  
3. From the following informations prepare: 

(i) Trading and Profit & Loss Account for the year ended 31.12.2022 and  

(ii) Balance Sheet as on that date. 

4+4+4

 fuEufyf[kr lwpukvksa ls 31.12.2022 dks lekIr o’kZ ds fy, O;kikj] ykHk-gkfu [kkrk 
rFkk ml frfFk ds vuqlkj vkfFkZd-fpV~Bk rS;kj djsaA 

 Trial Balance as on 31.12.2022 
Particulars Dr.(`) Cr.( `) 

Purchase 6,00,000 - 
Sales 14,00,000
Wages 80,000
Returns 20,000 30,000
Building 8,00,000 - 
Plant 4,00,000
Salaries 40,000 - 
Rent 12,000 - 
Bad debt 8,000 - 
10% Loan [on 1.4.2022] - 4,00,000
Debtors 3,00,000 - 
Creditors - 4,00,000
Opening Stock 50,000 - 
Insurance Premium 20,000 - 
Provision for Bad debt - 12,000
Bills Payable - 88,000
Bank Overdraft - 20,000
Cash at Bank 20,000 - 
 23,50,000 23,50,000

Additional Informations: 
(i) A Plant purchased on 1.3.2022 for Rs. 60,000 was included in purchase. 
(ii) Goods destroyed by fire costing Rs. 30,000 and insurance claim received 

Rs. 25,000 only. 
(iii) Outstanding Salaries Rs. 4,000 
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(iv) Closing Stock- Rs. 1,50,000 (Cost Price) and Rs. 1,40,000 (Net realisable 
value) 

(v) Depreciation charged on Plant @10% p.a. 
(vi) Further Bad debts to be written off for Rs. 10,000 and provision for Bad debt 

to be created at 5% 
 vfrfjDr lwpuk,¡ & 

(i) 01.03.2022 dks `60,000 esa [kjhnk x;k ,d la;a= Øe esa lfEefyr gSA 
(ii) vkx ls `30,000 dh ykxr dk eky u’V gks x;k rFkk chek nkok `25,000 gh 

izkIr gqvkA 
(iii) vnÙk osru (Outstanding Salary) `4,000 
(iv) vfUre jgfr;k (Closing Stock) dk ykxr ewY; (Cost Price) `1,50,000 rFkk 

“kq) olwyh ;ksX; ewY; (Net realisable value) `1,40,000 FkkA 
(v) la;a= (Plant) ij 10% izfro’kZ dh nj ls ewY;॑kl (Depreciation) yxk;k x;kA 
(vi) `10,000 ds v”kks/; _.k (Bad debts) dks cV~Vs [kkrs esa Mkyuk gS ,oa v”kks/; 
 _.kksa ds fy, 5% dk izko/kku djuk gSA 

  
4. A, B and C who were sharing profits in the ratio of 2:2:1 decided to dissolve the 

firm when their Balance Sheet was as follows: 
12

 A, B ,oa C tks 2:2:1 ds vuqikr esa ykHk-gkfu lk>k dj jgs Fks] QeZ dks Hkax djus dk 
QSlyk fd;k tc mudk vkfFkZd fpV~Bk (Balance Sheet) bl izdkj Fkk & 

 Liabilities Rs. Assets Rs. 
Capital A/c Plant 1,00,000 
A-  1,00,000 Investment 40,000 
B-  1,00,000 Stock 80,000 
C- 60,000 2,60,000 Debtors 1,50,000 
Creditors 80,000 Cash 1,20,000 
Bank Loan 1,56,000 Profit & Loss A/c 6,000 
 4,96,000  4,96,000 

 

 A was appointed to realise the assets. A was to receive 5% commission on the 
sale of assets (except cash) and was to bear all expenses of realisation. A realised 
the assets as follows: 
Debtors 20% less, Stock Rs. 70,000, Investment 80%, Plant 90% of the book value. 
A paid Rs. 15,000 realisation expenses. 
Prepare Realisation Account, Capital Account of the partners and Cash Account. 

 A dks laifÙk dh olwyh djus ds fy, fu;qDr fd;k x;kA A dks laifÙk dh fcØh 
(udn dks NksM+dj) ij 5% nykyh (commission) izkIr djuk Fkk vkSj olwyh ds lHkh 
O;;ksa dks ogu djuk FkkA A us laifÙk dh olwyh bl izdkj fd;kA 
nsunkj 20% de ij 
jgfr;k (Stock) ls `70,000 
fuos”k (Investment) 80% ij 
la;a= (Plant) dk 90% 
A us `15,000 olwyh O;; dk Hkqxrku fd;kA 
olwyh [kkrk (Realisation Account)] Hkkxhnkjksa dk iwath [kkrk (Capital Account of 
the partners) ,oa udn [kkrk (Cash Account) rS;kj djsaA 
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 GROUP-B / lewg-c / িবভাগ-খ / [k.M-[k 

5. Answer any four questions: 6×4 = 24

 fdUgha pkj iz”uksa dk mÙkj nhft, & 

 য- কান চারিট  pে র উtর দাওঃ 

 rydk dquS pkjoVk iz”udk mÙkj ys[uqgksl~ & 
(a) Explain some errors which are not located by Trial Balance. 6

 dqN =qfV;ksa (errors) dh O;k[;k djsa tks ryiV (Trial Balance) }kjk ugha <wa<h tk 
ldrh gaSA 

 ায়াল ব ােলেnর মাধ েম িনণয় করা যায় না এমন error-gিল ব াখ া কর। 

 ijh{k.k C;kysUl }kjk Fkkgk uykxus dsgh =qfVg: O;k[;k xuZqgksl~A 

(b) On 1.1.2021, a machinery was purchased at a cost of `65,000, the cost of 
installation is `7,000. It is expected that its total life will be 24,000 hours. During 
the year 2021 it worked for 5,000 hours and in 2022 for 8,000 hours. Prepare 
machinery account for 2021 and 2022. 

6

 1.1.2021 dks `65,000 dh ykxr ls ,d e”khu Ø; dh x;h vkSj bldh LFkkiuk 
(installation) dh ykxr `7,000 gSA ;g mEehn dh tkrh gS fd bldk dqy thou 
dky 24,000 ?kaVk gksxkA o’kZ 2021 ds nkSjku blus 5,000 ?kaVk ,oa 2022 esa 8,000 ?kaVk 
dke fd;kA 2021 ,oa 2022 ds fy, e”khujh [kkrk (Machinery Account) rS;kj djsaA 

(c) Write notes on: 
fuEufyf[kr ij fVIi.kh fy[ksa & 

টীকা লখঃ 
fVIi.kh ys[uqgksl~ & 

(i) General Reserve / lkekU; dks’k / সাধারণ সি িত 
(ii) Capital Reserve / iwath dks’k / মূলধন সি িত। 

3+3

  
(d) From the following information, calculate the value of unsold stock: 

fuEufyf[kr lwpukvksa ls fcuk fcdZ (unsold) jgfr;k (stock) ds ewY; dh x.kuk djsaA 

Goods Consigned: 1,000 kg at `100 per kg 
Consignor’s Expenses: `8,400 
Consignee’s Expenses: 
 Loading Charges: `4,600 
 Carriage to godown: `400 
 Godown Rent: `600 
 Advertisement: `1,400 
Sales made by consignee: 900 kg at `150 per kg 
Commission charged by Consignee: 5% on sales 

 

6

(e) A machine was purchased for a hire purchase price of `17,200. 
,d e”khu dks `17,200 ds fdjk;k [kjhn ewY; (hire purchase price) ij Ø; fd;k 
x;k ftldk Hkwxrku bl izdkj gS & 
Payment was made as follows: 

6
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 `4,000 at the time of agreement, 
 `4,600 at the end of first year, 
 `4,400 at the end of second year, 
 `4,200 at the end of third year. 
 Interest was charged at 5% 
Calculate cash price of the machine. 
5% C;kt yxkuk FkkA 

e”khu ds udn ewY; (cash price) dh x.kuk djsaA 

(f) Write notes on: 
fuEufyf[kr ij fVIi.kh fy[ksa & 

টীকা লখঃ 
fVIi.kh ys[uqgksl~ & 
(i) Deferred Revenue Expenditure / LFkfxr vk;xr O;; / িবলিmত রাজs ব য় 

(ii) Fictitious Asset / dkYifud lEifÙk / কাlিনক সmিt 

(iii) Conservation Principle / #f<+oknh fl)kar / রkণশীলতা নীিত। 

2×3 = 6

   
 GROUP-C / lewg-l / িবভাগ-গ / [k.M-x 

6. Answer any four the questions: 
fdUgha pkj iz”uksa dk mÙkj fyf[k, & 
য- কান চারিট  pে র উtর দাওঃ 
dquS pkj iz”udk mÙkj ys[uqgksl~ & 

3×4 = 12

(a) Explain the objectives of accounting. 3

 ys[kkadu ds mn~ns”;ksa dh O;k[;k djsaA 

 িহসাবরkেণর উেdশ  ব াখ া কর। 

 Accounting dk mÌs”; O;k[;k xjA 

(b) Distinguish between Provision and Reserve. 3

 izko/kku ,oa dks’k (Provision and Reserve) ds chp varj djsaA 

 সংsান (Provision) এবং সি িত (Reserve)-এর মেধ  পাথক  লখ। 

 izko/kku (Provision) j lap; (Reserve) e/;s vUrj NqVÓkmuqgksl~A 

(c) Mention the different types of commissions paid to consignee. 3

 izs’kd (consignee) dks fn;s tkus okys fofHkUu izdkj ds deh”ku dk mYys[k djsaA 

 pরকেক দয় কিমশেনর pকারেভদ উেlখ কর। 

 ijsf’krh (consignee) ykbZ Hkqäku xfjus fofHkUu izdkjdk deh”ku (commission) 
mYys[k xuZqgksl~A 
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(d) Write down some characteristics of Non-Profit organisation. 3

 xSj-ykHkdkjh laxBu (Non-Profit organisation) dh dqN fo”ks’krk,a fy[ksaA 

 অলাভজনক pিত ােনর বিশ gিল লখ। 

 xSj equkQk laxBu dk dsgh fo”ks’krkg: ys[uqgksl~A 

(e) Explain the concept of Revenue Recognition Principle. 3

 vk; ekU;rk fl)kar (Revenue Recognition Principle) dh vo/kkj.kk (concept) dh 
O;k[;k djsaA 

 রাজs sীkিত নীিত (Revenue Recognition Principle) ব াখ া কর। 

 Revenue Recognition fl)kUr dk vo/kkj.kk O;k[;k xuZqgksl~A 

(f) Distinguish between Proforma Invoice and Account Sales. 3

 chtd izk:i (Proforma Invoice) ,oa [kkrk fcØh (Account Sales) ds chp varj 
djsaA 

 pাফরমা চালান এবং অ াকাউn িবkেয়র পাথক  লখ। 

 Proforma Invoice j Account Sales e/;s vUrj NqVÓkmuqgksl~A 

 
——×—— 
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