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UNIVERSITY OF NORTH BENGAL 

B.Com. Programme 1st Semester Examination, 2022 

DSC1-COMMERCE 
FINANCIAL ACCOUNTING 

OLD SYLLABUS 

Time Allotted: 2 Hours Full Marks: 60 

The figures in the margin indicate full marks. 

 GROUP-A / lewg-v / িবভাগ-ক / [k.M-d 
 Answer any two questions  12×2 = 24
 fdUgha nks iz”uksa dk mÙkj nhft, 
 য- কান dিট  pে র উtর দাও 
 dquS nqbZ iz”udk mÙkj ys[uqgksl~ 

1. Write an essay on basic accounting concepts and conventions. 12

 ys[kkadu dh cqfu;knh vo/kkj.kkvksa ,oa ijaijkvkas ij ,d fuca/k fy[ksaA 

 মৗিলক অ াকাউিnং ধারণা এবং কনেভনশেনর উপর একিট pবn লখ। 

 vk/kkjHkwr Accounting Concepts j Conventions ekFkh fucU/k ys[uqgksl~A 

  

2.  (a) Differentiate between Partnership and Joint Venture. 4+8

 lk>snkjh ,oa la;qDr mn~;e ds chp varj djasA 

 Partnership এবং Joint Venture–এর মেধ  পাথক  লখ। 

 Partnership j Joint Venture e/;s vUrj ys[uqgksl~A 

(b) John and Ali entered into a joint venture agreeing to share profits and losses in 
the ratio of 3:2. On 1.4.2021, Ali purchased goods costing `60,000 and spent 
`2,000 as expenses. On the same date he sent to John part of these goods costing 
`40,000. On 7.2.2021, John sent `30,000 to Ali. On 10.2.2021, he purchased 
goods costing `50,000 and sent half of the goods to Ali. He paid `1,000 as 
carriage. On 24.3.2021, Ali sold most of the goods in his possessions for `55,000 
and the remaining goods costing `3,000 were taken over by him at an agreed 
valuation of `4,000. On 18.4.2021 John sold all of the goods in his possessions 
for `75,000 except some damaged goods costing `5,000 which it was agreed to 
be written off as unsaleable. His selling expenses amounted to `2,000. On 
30.4.2021, the amount required to settle the accounts between John and Ali was 
paid by the appropriate party. Show the Joint Venture Account and John’s 
Accounts in the books of Ali. 
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 tkWu vkSj vyh 01.04.2021 dks 3:2 ds vuqikr esa ykHk-gkfu lk>k djus ds mn~ns”; ls 
,d la;qDr mn~;e esa izos”k ds fy, lger gq,A vyh us `60,000 dh ykxr dk lkeku 
[kjhnk vkSj blij `2,000 dj ds fy, pqdk,A mlh rkjh[k dks mlus bu lkekuksa esa ls 
`40,000 dk lkeku tkWu dks HkstkA 07.02.2021 dks tkWu us `30,000 vyh dks HkstsA 
10.2.2021 dks mlus `50,000 dh dher dk eky [kjhnk vkSj vk/kk eky vyh dks Hkst 
fn;kA mlus `1,000 xkM+h-HkkM+k ds :i esa Hkqxrku fd;kA 24.3.2021 dks vyh us vius 
vf/kdkj ds vf/kdka”k eky `55,000 esa csp fn;k vkSj “ks’k `3,000 dh dher dk eky 
,d lger ewY; ij mlds }kjk `4,000 esa ys fy;k x;kA dqN {kfrxzLr eky ftldh 
ykxr `5,000 Fkh dks NksM+dj tkWu us vius vf/kdkj dk lkjk eky 18.4.2021 dks 
`75,000 esa csp fn;k vkSj blls lEcfU/kr fcØh O;; `2,000 gq,A {kfrxzLr eky dks 
fcØh ;ksX; u gksus ij cV~Vs [kkrs esa Mkyus ij lgefr gqbZ FkhA 30.4.2021 dks tkWu 
vkSj vyh ds chp [kkrksa dks fuiVkus ds fy, vko”;d jkf”k dk Hkqxrku mi;qDr ikVhZ 
}kjk fd;k x;kA la;qDr mn~;e [kkrk rFkk vyh dks iqLrdksa esa tku dk [kkrk cuk,aA 

  

3. From the following ledger balances of Mr. Sudhir Sen prepare a trading and profit 
and loss account for the year ended 31st December, 2021 and a balance sheet as 
on that date, after making the necessary adjustments: 

12

 Jh lq/khj lsu ds fuEufyf[kr [kkrk cgh ls 31.12.2021 dks lekIr o’kZ ds fy, 
O;kikfjd (Trading) ,oa ykHk-gkfu (P&L) [kkrk rS;kj djsa rFkk vko”;d lek;kstu 
djus ds ckn mlh frfFk dk vkfFkZd fpV~Bk (Balance Sheet) Hkh cuk,A 

  Rs.  Rs. 
Trade Expenses 800 Purchases during the year 82,000 
Freight & duty 2,000 Stock on 1st Jan 2021 15,000 
Carriage outwards 500 Plant & Machinery (1.1.2021) 20,000 
Sundry debtors 20,600 Plant & Machinery (additions on 1.7.21) 5,000 
Furniture & Fixtures 5,000 Drawings 6,000 
Returns inwards 2,000 Capital 80,000 
Printing & stationary 400 Reserve for doubtful debts 800 
Rents, rates & taxes 4,600 Rent for premises sublet 1,600 
Sundry creditors 10,000 Insurance charges 700 
Sales 1,20,000 Salaries & wages 21,300 
Returns outwards 1,000 Cash in hand 6,200 
Postage and telegrams 800   
Cash at bank 20,500   

The Items for adjustments are: 

(i) Stock on 31st December 2021 was Rs. 14,000. 

(ii) Write off Rs. 600 as bad debts. 

(iii) The reserve for doubtful debts is to be maintained at 5% of sundry debtors. 

(iv) Provide for depreciation Furniture & Fixtures 5% p.a. and on plant and 
machinery at 20% p.a. 

(v) Insurance prepaid was Rs. 100. 

(vi) A fire occured on 5th December 2021 in the godown and stock of the value 
of Rs. 5,000 was destroyed. It was insured and insurance company admitted 
full claim. 
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 lek;kstu ds fy, fo’k; (items) gSa &

(i) 31.12.2021 dks jgfr;k (stock) `14,000 dk FkkA 

(ii) v”kks/; _.k ds :i esa `600 cV~Vs [kkrs esa Mkyuk gSA 

(iii) lafnX/k _.kksa ds fy, nsunkjksa dk 5% lajf{kr djuk gSA 

(iv) miLdj ,oa n`<+ lEifÙk (Furniture & Fixtures) ij 5% izfr o’kZ vkSj la;a= ,oa 
;a= (Plant and Machinery) ij 20% izfro’kZ dh nj ls ewY;॑kl dk izko/kku 
djsaA 

(v) chek izhfe;e `100 FksA 

(vi) 5 fnlEcj 2021 dks xksnke esa vkx yx x;h vkSj `5,000 ewY; dk jgfr;k 
(stock) u’V gks x;k ftldk chek fd;k x;k Fkk vkSj chek daiuh us iwjk nkok 
Lohdkj dj fy;kA 

  

4.  (a) Explain the terms “Goods-in-transit” and “Cash-in-transit”. 3+9

 *jkLrs esa eky (Goods-in-transit)* ,oa *jkLrs esa jksdM+ (Cash-in-transit)* okD;ka”k dh 
O;k[;k djsaA 

 “Goods-in-transit” এবং “Cash-in-transit”–এর ব াখ া কর। 

 Goods-in-transit j Cash-in-transit “kCnykbZ O;k[;k xuZqgksl~A

 (b) The Bimal Stores Ltd. at Madras has a Branch at Trichy. Goods are invoiced to 
the Branch at selling price being cost plus 25%. The Branch keeps its own sales 
ledger and deposits all cash received daily to the credit of Head Office Account 
opened at ICICI, Trichy. All the expenses are paid by cheque from Madras. From 
the following details, prepare a Branch Account in the Head Office Books and 
make the necessary adjustments therein to arrive at the actual branch profit or loss 
during the year 2018 : 

 Rs. 
Stock on 1st January, 2018 7,500
Stock on 31st December, 2018 9,000
Sundry Debtors on 1st January, 2018 4,200
Sundry Debtors on 31st December, 2018 5,400
Goods invoiced from H.O. 54,600
Rent, Rates and Taxes 2,400
Sundry expenses 480
Cash sales for the year 32,400
Credit sales 21,000
Wages Paid 2,040
Wages Owing 200

 

 fcey LVkslZ fyfeVsM enzkl dh frzph esa ,d “kk[kk gSA “kk[kk dks eky ykxr ewY; rFkk 
25% ds lkFk Hkstk tkrk gSA “kk[kk viuk Lo;a dk fcØh [kkrk cgh (Sales Ledger) 
j[krk gS vkSj izfrfnu izkIr gksus okyh lHkh uxnh ICICI] frzph esa [kksys x, iz/kku 
dk;kZy; [kkrs esa tek djrk gSA lHkh O;; enzkl ds psd ls fn;k tkrk gSA 
fuEufyf[kr fooj.k ls] iz/kku dk;kZy; dh iqLrdksa esa ,d “kk[kk [kkrk (Branch A/c) 
rS;kj djsa vkSj o’kZ 2018 ds nkSjku okLrfod “kk[kk ykHk ;k gkfu (actual branch profit 
or loss) tkuus ds fy, mlesa vko”;d lek;kstu djsaA 
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GROUP-B / lewg-[k / িবভাগ-খ / [k.M-[k 

5. Answer any four questions: 6×4 = 24
 fdUgha pkj iz”uksa dk mÙkj nhft, & 
 য- কান চারিট  pে র উtর দাওঃ 
 rydk dquS pkjoVk iz”udk mÙkj ys[uqgksl~ &

(a) Explain Garner Vs Murray rule. 6
 xkuZj cuke eqjZs (Garner Vs Murray) fu;e dh O;k[;k djsaA 
 “Garner Vs Murray” িনয়মিট ব াখ া কর। 
 Garner Vs Murray fu;e O;k[;k xuZqgksl~A 

(b) What is Accounting Standard? What are the features of Indian Accounting 
Standard ? 

6

 ys[kkadu ekud (Accounting Standard) D;k gS \ Hkkjrh; ys[kkadu ekud dh 
fo”ks’krk,a crkb,A 

 অ াকাউিnং s াnাড বলেত িক বাঝ ? ভারতীয় অ াকাউিnং s াnােডর বিশ gিল িক িক ? 
 Accounting Standard Hkusdks ds gks \ Indian Accounting Standard dk fo”ks’krkg: 

mYys[k xuZqgksl~A 
(c) Differentiate between Proforma invoice and Account sales. 6

 chtd izi= (Proforma invoice) rFkk fcØh [kkrk ds chp varj djsaA 
 “Proforma Invoice” এবং “Account sales”-এর মেধ  পাথক  কর। 
 Proforma invoice j Account sales ek> vUrj NqVÓkmuqgksl~A 

(d) On 1st January, 2021 Rahul & Co. acquired a lease at a cost of `10,000 which is 
to run for 4 years. The lease is to be depreciated under the annuity system with 
interest at 5% p.a. Rs. 1 is the present value of an annuity of Re. 0.282012 
payable over 4 years @ 5% p.a. 
Show the Lease account over its life.  

6

 igyh tuojh] 2021 dks jkgqy ,aM daiuh us `10,000 dh ykxr dk ,d iVVk fy;k 
tks 4 lky rd pyuk gSA iV~Vs dks okf’kZdh iz.kkyh (Annuity System) ds rgr 5% 
izfro’kZ dh nj ls C;kt ds lkFk ewY;॑kl fd;k tkuk gSA 1 #i;k dk orZeku ewY; 5% 
izfro’kZ dh nj ls tks pkj o’kksZa esa Re.0.282012 izfro’kZ okf’kZdh ds :i esa ns; gSA 
iV~Vs ds thou dky ds fy, iV~Vk [kkrk (Lease account) cuk,aA 

(e) A and B are equal partners. They decide to dissolve the partnership on 31st 
December, 2021 when their balance sheet stood as follows: 

6

 A vkSj B cjkcj ds Hkkxhnkj gSaA os 31 fnlacj, 2021 dks lk>snkjh dks Hkax djus dk 
fu.kZ; ysrs gSa] tc mudk vkfFkZd fpV~Bk fuEuor Fkk & 

  Rs.  Rs. 
Creditors 1,200 Premises 30,000
Capital Accounts Plant 9,600
 A 24,000 Debtors 2,880
 B 24,000 48,000 Stock 3,480
 Cash 3,240
 49,200  49,200
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 A is to take over the business and pay Rs. 6,000 for goodwill, which had not been 
previously valued. He is to take over the premises and stock at book values and 
plant at Rs. 9,000. During the period up to 30th April, 2022 he collects Rs. 2,400 
from the firm’s debtors and pays the liabilities, getting Rs. 120 for cash discount. 
He also pays dissolution expenses amounting to Rs. 240.  
You are required to prepare Realisation Account only. 

 A O;olk; dks ys ysrk gS rFkk `6,000 dk Hkqxrku [;kfr (goodwill) ds fy, djrk gS 
ftldk igys ewY;kadu ugha fd;k x;k FkkA mldks vpy lEifÙk (premises) rFkk 
jgkfr;k (stock) dks iqLrd ewY; (book value) ij ,oa la;a= (plant) dks `9,000 esa 
ysuk gSA 30 viSzy] 2022 rd dh vof/k ds nkSjku og nsunkjksa ls `2,400 ,d= djrk 
gS rFkk nkf;Roksa dk Hkqxrku `120 udn NwV ikus ds fy, djrk gSA og `240 dh jkf”k 
fo?kVu O;; (Dissolution expenses) ds :i esa Hkh Hkqxrku djrk gSA dsoy olwyh 
[kkrk (Realisation Account) rS;kj djsaA 

(f) Sen & Co. of kolkata consign goods costing Rs. 25,000 to their agent, Mustak of 
Mysore, on which they pay freight, insurance and charges Rs. 1,500, drawing on 
him at 90 days for Rs. 20,000. They discount the bill at Mercentile Bank being 
charged Rs. 200 therefore. After two months they received from their agent on 
account sales informing that the entire consignment has been sold for Rs. 35,000, 
that expresses amounting to Rs.700 have been incurred and showing as a 
deduction the agreed commission of 2% of the amount realised. A draft on the 
Syndicate Bank was enclosed for the balance due. 
 Prepare Consignment Account Goods sent on Consignment Account & 
Consignee Account.   

6

 dydÙkk ds lsu ,aM daiuh us eSlwj ds vius izfrfuf/k (Agent) eq”rkd dks 
`25,000 dh ykxr dk eky Hkstk ftlij os HkkM+k] chek ,oa vU; “kqYd dk Hkqxrku 
`1,500 djrs gSaA mlij 90 fnuksa ds fy, `20,000 dk foi= (Bill) fy[krs gSaA os 
O;kikfjd vf/kdks’k (Mercentile Bank) ls `200 “kqYd esa izi= dks Hkquk ysrs gSaA nks 
eghus ds ckn mUgsa vius izfrfuf/k (Agent) ls ,d [kkrk fcØh (Account sales) izkIr 
gqvk ftlesa crk;k x;k fd iwjk izsf’kr eky (Consignment) `35,000 esa csp fn;k x;k 
gSA `700 dh jkf”k dk O;; gqvk gS vkSj dVkSrh ds :i esa fn[kk;k x;k gSA olwy fd;s 
x, jkf”k ds 2% deh”ku vuqHkUnk gSA cdk;k jkf”k ds fy, flafMdsV cSad ij ,d 
Mªk¶V layXu fd;k x;k gSA izs’k.k [kkrk Consignment Account izs’k.k ds fy, Hkstk 
x;k eky [kkrk (Goods sent on Consignment Account) ,oa ijsf’kfr dk [kkrk 
(Consignee Account) rS;kj djsaA 

  
 GROUP-C / lewg-l / িবভাগ-গ / [k.M-x 

6. Answer any four questions: 
fdUgha pkj iz”uksa dk mÙkj fyf[k, & 
য- কান চারিট  pে র উtর দাওঃ 
dquS pkjoVk iz”udk mÙkj ys[uqgksl~ & 

3×4 = 12

(a) What do you mean by deferred revenue expenditure? 3

 LFkfxr vk;xr O;; (Deferred revenue expenditure) ls vki D;k le>rs gSa \ 

 িবলিmত রাজs ব য় বলেত িক বাঝ ? 

 Deferred Revenue Expenditure HkUukys ds cqf>UN \ 
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(b) Define Hire Purchase System. 3

 fdjk;k [kjhn iz.kkyh (Hire Purchase System) dks ifjHkkf’kr djsaA 

 ভাড়া kয়-এর সংjা লখ। 

 Hire Purchase system ykbZ ifjHkkf’kr xuZqgksl~A 

(c) Define nominal account with examples.  3

 ukeek= [kkrk (Nominal Account) dks mnkgj.k lfgr ifjHkkf’kr djsaA 

 উদাহরণসহ  “Nominal Account” –এর সংjা লখ। 

 mnkgj.k lfgr Nominal Account ykbZ ifjHkkf’kr xuZqgksl~A 

(d) Explain the concept of GAAP. 3

 GAAP dh vo/kkj.kk dh O;k[;k djsaA 

 GAAP বলেত িক বাঝ ? 

 GAAP dks vo/kkj.kk ykbZ O;k[;k xuZqgksl~A 

(e) Distinguish between Normal Loss and Abnormal Loss. 3

 lkekU; gkfu ,oa vlkekU; gkfu (Normal Loss and Abnormal Loss) ds chp vUrj 
djsaA 

 sাভািবক kিত এবং অsাভািবক kিতর মেধ  পাথক  লখ। 

 Normal Loss j Abnormal Loss e/;s vUrj ys[uqgksl~A 

(f) Differentiate between straight line and written down value methods of 
depreciation. 

3

 ewY;॑kl dh ljy js[kk (straight line) ,oa ?kVrs gq, ewY; ys[kk (written down) 
fof/k;ksa ds chp varj djsaA 

 অবচয় ধায করার “Straight Line Basis” এবং “Written Down Value” পdিতর মেধ  পাথক  
লখ। 

 Straight line j Written down value methods of depreciation ek> rqyuk xuZqgksl~A 
 

——×—— 
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