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UNIVERSITY OF NORTH BENGAL 

B.Com. Programme 3rd Semester Examination, 2022  

DSC5-COMMERCE 
INCOME TAX-LAWS AND PRACTICE 

Time Allotted: 2 Hours Full Marks: 60 
The figures in the margin indicate full marks. 

 GROUP-A / foHkkx-d  / িবভাগ-ক / lewg-d 

 Answer any two questions
fuEufyf[kr esa ls fdUgha nks iz”uksa dk mÙkj fyf[k,  

েয-েকান dিট  pে র উtর দাও 
dquS nqbZoVk iz”udk mÙkj fnuqgksl~ 

12×2 = 24

1. Mrs. Ghosh owns a house in Kolkata, comprising of two Flats of equal sizes, 
completely let out of Rs. 800 and Rs. 1,200 per month respectively. 
Municipal annual value of the house was Rs. 16,000. Municipal tax was assessed 
at 15% per annum. Other particulars of the house property for the year 
2021-2022 are as follows: 
(i) Construction of the house was completed on 1st April 2019. 
(ii) Mrs. Ghosh took house-building loan from Axis Bank Rs. 1,00,000 on 

1st  April 2017 @ 15%  Simple Interest per annum. Interest from 1st April 
2017 to 31st March 2019 though paid in earlier years was not claimed as 
deduction. Interest for the current year was paid during the year. 

(iii) The 1st Flat and the second Flat remained vacant for 02 months and 01 
month respectively during the year. 

(iv) Collection charges paid Rs. 600. 
Compute Mrs. Ghosh’s Income from House Property for the Assessment Year 
2022-2023. (Give notes wherever necessary) 

12

  

2.  (a) Write the rules (as per I.T. Act 1961) relating to Residential Status of an 
Individual. 

6+6

 O;fä ds vkoklh; fLFkfr ls lacaf/kr (IncomeTax Act, 1961) ds vuqlkj fn, x, 
fu;eksa dk fooj.k nhft,A 

 আয়কর আইন, ১৯৬১ dারা িনধর্ািরত ‘‘আবািসক মযর্দা’’-র িনয়মgিল ব াখ া কর। 
 O;fädks vkoklh; fLFkfrl¡x lEcfU/kr (IncomeTax Act, 1961) vuqlkj fn,dk 
fu;eg: ys[kA 

(b) Write a note on Residential Status and Incidence of Tax in India. 
 Residential Status vkSj Incidence ds Tax ij fVIi.kh fyf[k,A 
 ‘‘আবািসক মযর্াদা’’ ও ‘‘কেরর pেয়াগ’’-এর উপর সংেkেপ ব াখ া কর। 
 Residential Status vfu Incidence of Tax ek fVIi.kh xjA 
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3. Nana Patekar is an employee of a Private Company. During the previous year 
2021-22, he furnishes the following particulars of his income: 
(i) Basic Salary- `12,000 p.m. 
(ii) Dearness Allowance- `5,000 p.m. 
(iii) Commission- `15,000 p.a. 
(iv) His contribution towards Recognised Provident Fund is 14% of Salary. 

The employer also contributed the same. 
(v) Interest credited to Recognised Provident Fund is @ 14% is `4,200. 
(vi) Lunch and Tiffin Allowance @ `2,300 p.m. 
(vii) Entertainment Allowance @ `600 p.m. 
(viii) He received HRA @ `23,000 p.m. but he actually pays `4,500 p.m. for a 

house in Siliguri. 
(ix) His employer pays his Life Insurance Premium and Professional Tax 

amounting to `2,500 and `1,200 respectively.  
You are required to compute Mr. Nana Patekar’s Income under the Head Salary 
for the Assessment Year 2022-23. 

12

  
4.  (a) Define Capital Assets. Distinguish between Short-term Capital Assets and Long-

term Capital Assets as per I. T. Act. 1961. 
6+6

 iwathxr laifÙk dk vFkZ D;k gS \ Act. 1961 ds vk/kkj ij Short-term Capital Assets 
vkSj Long-term Capital Assets esa varj fyf[k,A 

 মূলধনী সmিt-র সংjা দাও। slেময়ািদ ও দীঘর্েময়ািদ মূলধনী সmিt-র মেধ  পাথর্ক  িনণর্য় কর, 
আয়কর আইন, ১৯৬১-র িনয়ম অনুসাের। 

 Capital Assets Hkusdks ds gks \ I. T. Act. 1961 dks vk/kkjek Short-term Capital 
Assets j Long-term Capital Assets ek> vUrj ys[kA 

(b) State the provisions related to deductions under section 54 and 54B as per I. T. 
Rule 1961. 

 Section 54 vkSj 54B (I. T. Rule 1961) esa] mYys[k dVkSfr;ksa (deduction) ls lacaf/kr 
izko/kkuksa dk o.kZu dhft,A 

 আয়কর আইন, ১৯৬১-র িনয়ম অনুসাের ধারা ৫৪ এবং ৫৪িব-এর ছাড়gিল লখ। 
 Section 54 j 54B (I. T. Rule 1961) ek mYysf[kr dVkSrh (deduction) lax lEcfU/kr 

izko/kkug: o.kZu xjA 
  

 GROUP-B / foHkkx-[k / িবভাগ-খ / lewg-[k 

5.   Answer any four questions: 6×4 = 24

 fuEufyf[kr esa ls fdUgha pkj iz”uksa ds mÙkj fyf[k, & 

 য- কান চারিট  pে র উtর দাওঃ 
 dquS pkjoVk iz”udk mÙkj ys[k & 

(a) Distinguish between “Tax evasion” and “Tax avoidance”.

 Tax evasion vkSj Tax avoidance ds chp varj dhth,A 

 ‘‘কর ফািঁক’’ ও ‘‘কর এড়ােনা’’-র মেধ  পাথর্ক  কর। 

 Tax evasion j Tax avoidance dks chp rqyuk xjA 
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(b) Following is the Profit and Loss Account of Mr. Gupta for the year ended March 
31st, 2022: 

6

 Debit Rs. Credit Rs. 
To Opening Stock 90,000 By Sales 5,35,000 
To Purchases 3,85,000 By Closing Stock 1,44,000 

To Wages 35,000 By Bad Debt recovered 
 (Earlier disallowed) 

2,000 

To Rent 11,050 By Bank Interest 8,500 
To General Charges 16,500 By Dividend from UTI 3,500 
To  Donation  
 (National Defence Fund) 

2,500 By Interest  on NSC 1,050 

To Salaries 65,000 By Profit on sale of Machinery 4,000 
To Bad Debts 8,600  
To Depreciation 10,500  
To Income Tax 3,900  
To Legal Expenses 6,200  
To Interest on Capital 8,000  
To Net Profit 55,800  
 6,98,050 6,98,050 

 

 Other information: 
 (i) Depreciation as per I. T. Rules `12,000, 
 (ii) Purchase includes `25,000 paid in Cash. 
Compute Mr. Gupta’s Income from Business for the A. Y. 2022-23. 

(c) Discuss the amount of deduction available for interest on loan u/s 24(b) incase of 
self-occupied house property and let-out house property. 

3+3

 _.k ds C;kt esa miyC/k dVkSfr;ksa ds jde ds fo’k; esa Section 24(b) ds 
self-occupied house property vkSj let-out house property lacaf/kr mYys[k djsaA 

 ধারা ২৪(িব) অনুসাের “self-occupied house property” ও “let-out house property” 
য ছাড়gিল রেয়েছ তা ব াখ া কর। 

 _.kdks C;ktek miyC/k dVkSrhdks jdedks fo’k;ek Section 24(b) ys self-occupied 
house property j let-out house property lEcfU/krds mYys[k xjsdks N \ 

(d) Write short notes on “Profit in lieu of Salary”. 6

 Profit in lieu of Salary ds laf{kIr fVIi.kh fyf[k,A 
 সংেkেপ টীকা লখ “Profit in lieu of Salary”. 

 Profit in lieu of Salary dks laf{kIr fVIi.kh ys[kA 

(e) Which losses can be set off against income from salary? 6

 কান কান kিত বতন আয় থেক িবেয়ািজত করা হয় ? 

(f) State the provisions related to deduction u/s 80D. 6

 Section 80D ds fn, x, dVkSfr;ksa ls lacaf/kr izko/kkuksa dk mYys[k djsaA 
 ধারা ৮০(িড) অনুযায়ী ছাড়িট সmর্েক লখ। 

 Section 80D ek fn,dk dVkSrhl¡x lEcfU/kr izko/kkug: mYys[k xjA 
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 GROUP-C / foHkkx-x / িবভাগ-গ / lewg-x 

6. Answer any four questions: 3×4 = 12
 fuEufyf[kr esa ls pkj iz”uksa ds mÙkj fyf[k, & 

 য- কান চারিট  pে র উtর দাওঃ 
 dquS pkjoVk iz”udk mÙkj ys[k & 

(a) Define Previous Year. 
 fiNys o’kZ (Previous Year) dk vFkZ D;k gS \ 
 Previous Year-এর সংjা দাও। 
 Previous Year ds gks \ 

(b) Give four examples of Tax Free Perquisites. 
 Tax Free Perquisites ds pkj mnkgj.kksa dk mYys[k dhft,A 
 Tax free Perquisites-এর চারিট উদাহরণ দাও। 
 Tax free Perquisites dks pkjoVk mnkgj.kg: nsÅA 

(c) Define specified employee u/s 17(2)(iii) of Income Tax Act, 1961. 
 Specified employee u/s 17(2)(iii) of Income Tax Act, 1961 esa fn, x, ifjHkk’kk 
fyf[k,A 

 আয়কর আইন ১৯৬১-র ধারা ১৭(২)(iii) অনুযায়ী “Specified Employee” –এর সংjা দাও। 
 Specified Employee u/s 17(2)(iii) of Income Tax Act, 1961 ys fn,dks ifjHkk’kk 
ys[kA 

(d) What is Tax Planning? 
 dj ;kstuk (Tax Planning) ls D;k le>rs gSa \ 
 আয়কর পিরকlনা িক ? 
 Tax Planning Hkusdks ds gks \ 

(e) Is illegal income taxable? 
 D;k voS/k vk; dj (taxable) ;ksX; gS \ 
 বআইিন আয় িক করেযাগ  ? 
 ds voS/k vk; dj ;ksX; N \ 

(f) What is casual income? 
 vkdfLed vk; (casual income) D;k gS \ 
 আকিsক আয় িক ? 
 Casual income ds ykbZ HkfuUN \ 
 

——×—— 
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