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B.Com. Programme 3rd Semester Examination, 2022

DSC5-COMMERCE

INCOME TAX-LLAWS AND PRACTICE
Time Allotted: 2 Hours Full Marks: 60

The figures in the margin indicate full marks.

GROUP-A / fvrr-& / fqe-& / 9 e-&
Answer any fwo questions 12x2 =24
f=faRaa & & foel a1 g9l &1 SR felRau
Q- 715 tsiE Ted wis
F gedcl YD IR fade

1. Mrs. Ghosh owns a house in Kolkata, comprising of two Flats of equal sizes, 12
completely let out of Rs. 800 and Rs. 1,200 per month respectively.

Municipal annual value of the house was Rs. 16,000. Municipal tax was assessed
at 15% per annum. Other particulars of the house property for the year
2021-2022 are as follows:

(i)  Construction of the house was completed on 1st April 2019.

(i) Mrs. Ghosh took house-building loan from Axis Bank Rs. 1,00,000 on
Ist April 2017 @ 15% Simple Interest per annum. Interest from Ist April
2017 to 31st March 2019 though paid in earlier years was not claimed as
deduction. Interest for the current year was paid during the year.

(iii) The 1st Flat and the second Flat remained vacant for 02 months and 01
month respectively during the year.

(iv) Collection charges paid Rs. 600.

Compute Mrs. Ghosh’s Income from House Property for the Assessment Year
2022-2023. (Give notes wherever necessary)

2. (a) Write the rules (as per L.T. Act 1961) relating to Residential Status of an 6+6
Individual.

Ffh & AEig RAfT | Hafdd (IncomeTax Act, 1961) & AR fay g
ot @1 faavor AT |

SRFA W, So s Bl TS ot wwi”-7 fmefe i 591

fchap! A RefedT F=a  (IncomeTax Act, 1961) IR fayaHT
frEs o |

(b) Write a note on Residential Status and Incidence of Tax in India.

Residential Status 3R Incidence & Tax WN fewof forfRgu |
“HRIFRE T 8 IR LGN - TG ALTHCS T T
Residential Status 31 Incidence of Tax dT fewofy TR |
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(b)

(a)
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Nana Patekar is an employee of a Private Company. During the previous year
2021-22, he furnishes the following particulars of his income:

(i)  Basic Salary- 312,000 p.m.
(i) Dearness Allowance- %5,000 p.m.
(iii) Commission-¥15,000 p.a.

(iv) His contribution towards Recognised Provident Fund is 14% of Salary.
The employer also contributed the same.

(v) Interest credited to Recognised Provident Fund is @ 14% is ¥4,200.
(vi) Lunch and Tiffin Allowance @ 2,300 p.m.
(vii) Entertainment Allowance @ I600 p.m.

(viii) He received HRA @ 323,000 p.m. but he actually pays ¥4,500 p.m. for a
house in Siliguri.

(ix) His employer pays his Life Insurance Premium and Professional Tax
amounting to 32,500 and 1,200 respectively.

You are required to compute Mr. Nana Patekar’s Income under the Head Salary
for the Assessment Year 2022-23.

Define Capital Assets. Distinguish between Short-term Capital Assets and Long-
term Capital Assets as per I. T. Act. 1961.

GOIITd Uy &7 31l @7 8 ? Act. 1961 @ IR WR Short-term Capital Assets
3R Long-term Capital Assets ¥ 3fa¥ feTRay |

oAl 67 TR w1 e @ WEeii Jera swife-a ey #fidfey ey 79,
SRR S, Sob -7 R S|

Capital Assets 9¥=®T & & ? L T. Act. 1961 @I IMIRAT Short-term Capital
Assets ¥ Long-term Capital Assets AT 3R o |

State the provisions related to deductions under section 54 and 54B as per I. T.
Rule 1961.

Section 54 3IR 54B (1. T. Rule 1961) ¥, Seeikg ®weifadi (deduction) & Hdferd
IGer=l &1 goie HIFRTY |

SRR S, So U7 T SEpiiE 9l €8 @R ¢ 8R-97 »ewf @19

Section 54 % 54B (I. T. Rule 1961) #T IeeiRad FHelal (deduction) T Fw=re
YIaees aui| TR |

GROUP-B / fo¥r-g/ {ett-4 / 9g-@
Answer any four questions:
f=faRaa & & fh=l IR e+l & SR forfgu —
-(FI BIATD ACea e mies

af‘\f dIXACl URAD] 3TIX oY —

Distinguish between “Tax evasion” and “Tax avoidance”.
Tax evasion 3IR Tax avoidance & d9 3faR HIoY |
TG 8 T GOIC-T W AL F91

Tax evasion X Tax avoidance &I &1 el TR |

12

6+6

6x4 = 24
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Following is the Profit and Loss Account of Mr. Gupta for the year ended March
31st, 2022:

Debit Rs. Credit Rs.
To Opening Stock 90,000 | By Sales 5,35,000
To Purchases 3,85,000 | By Closing Stock 1,44,000
To Wages 35.000 By Bad Debt recovered 2,000
(Earlier disallowed)
To Rent 11,050 | By Bank Interest 8,500
To General Charges 16,500 | By Dividend from UTI 3,500
To Donation 2,500 | By Interest on NSC 1,050
(National Defence Fund)

To Salaries 65,000 | By Profit on sale of Machinery 4,000
To Bad Debts 8,600
To Depreciation 10,500
To Income Tax 3,900
To Legal Expenses 6,200
To Interest on Capital 8,000
To Net Profit 55,800

6,98,050 6,98,050

Other information:
(i) Depreciation as per 1. T. Rules ¥12,000,
(ii) Purchase includes 25,000 paid in Cash.
Compute Mr. Gupta’s Income from Business for the A. Y. 2022-23.

Discuss the amount of deduction available for interest on loan u/s 24(b) incase of
self-occupied house property and let-out house property.

FO B AN H U] Helfadi @ IHH b fAga H  Section 24(b) B
self-occupied house property 3iR let-out house property Hafed Seoid @ |
il 28(R) SPITE “self-occupied house property” € “let-out house property”
(@ RO 0 ©f I T4

FOTHT HTSTHT SUART Beldidl IHHAD! fITIHT Section 24(b) o self-occupied
house property ¥ let-out house property F=I=Iddh Ieold TNHT & ?

Write short notes on “Profit in lieu of Salary”.

Profit in lieu of Salary & wféra fewof forRay |
FKCHC! BIFFl (374 “Profit in lieu of Salary”.

Profit in lieu of Salary &1 \fera fewofl o |

Which losses can be set off against income from salary?
(I (I S (o i (e Reaifers a1z e

State the provisions related to deduction u/s 80D.

Section 80D & fU U Helfcral & Ffd UTaEHl &1 Scoikg B |
1 b0 (f8) Sgaift 2ol 7+ @141
Section 80D HT fAU®HT HEIIRIT THRRIT YTae—gw Sooid TR |

3+3
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GROUP-C / frr-r / fetal-at / 3qg-

Answer any four questions: 3x4=12
f=fafRed & & IR el & SR forRau —
@-CPI BIFf6 e Ted wies

af‘\f dIXACl URAD] 3TX oY —

Define Previous Year.

fUsel ay (Previous Year) &7 31ef a7 © ?

Previous Year-a< Resl wi@ |

Previous Year & & ?

Give four examples of Tax Free Perquisites.

Tax Free Perquisites @ AR I&T&R0N $T Ieoid HIFTT |
Tax free Perquisites-<3 BIA10 Swizge e |

Tax free Perquisites 1 TRACT SETERVES O |

Define specified employee u/s 17(2)(iii) of Income Tax Act, 1961.

Specified employee u/s 17(2)(iii) of Income Tax Act, 1961 # U ¢ gRwreT
IRy |

T N2 b - AR 39 (R )(iii) S “Specified Employee” -9% & ®I€ |
Specified Employee u/s 17(2)(iii) of Income Tax Act, 1961 o fauadT ulRwreT
g |

What is Tax Planning?

%R IO (Tax Planning) & 99T ¥ & °?

e a5 9

Tax Planning Y=/l & &I ?

Is illegal income taxable?

T 3AET AT PN (taxable) AT & ?
(REf N 5 sy ¢

& 3T I PR ANT B ?

What is casual income?

JMHRAG MM (casual income) T & ?
S o <

Casual income & s D ?
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