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UNIVERSITY OF NORTH BENGAL

B.A./B.Sc. Minor 1st Semester Examination, 2023

UECOMIN10001-ECONOMICS

ESSENTIALS OF ECONOMICS
Time Allotted: 2 Hours 30 Minutes

The figures in the margin indicate full marks.

GROUP-A / Tet-3 / AHE-h

1. Answer any four questions
Q- BIAf5 2T Ted wies
P FIRGCT FHEHD! IR GBI |

(a) Define production function. What will be the value of Marginal Product (MP) 1%_{_1 1

when Total Product (TP) is maximum?
T SRS TS We | I TP FEF MP-Ge e F@ 9

Full Marks: 60

3x4=12

I Dol IRHIRT TR | 519 ot IS (TP) e &8, 9 WM< SedTa

(MP)-1 519 & &8 ?
(b) What is meant by price discrimination?
W ZRPIFE TS & (@RI 2
He favg w=iTel & gfso 2
(¢) What is M, M3 and M, in Indian context?
CRCS My, M3 @R M, = ¢
IReeD! FeHHT M, M3 31 My & &1 2
(d) What is Bank rate?
Y= 6 9
T R P 8l ?
(e) Define Hyper inflation, Galloping inflation and Walking inflation.

JarFied [Kfen e @T—27AE, ok ¢ SR’ JurFiod el ne |
3T R, SIfEREeT JRrehifcr 31f fERevedT JorbifreT aRwTT e |

(f) Distinguish between fixed and variable cost with examples.

Twizaertz a9 ¢ ARSI IR A 79
SeTeRvrfed MR 1 aRecH 1 ST R=TaT S Tar |

GROUP-B/ fR@i-4 / wg-@

Answer any four questions
@-(FIA! BIF &THF Ted wis
P FIVGCT THEHD! IR [RATEN
2. Define Marginal Cost (MC). Why Marginal Cost curve is ‘U’ shaped?
2ifes e el e aifes 7 @I @ U oiphon 27 ¢

AT AT (MC) TR TR, | 1T STRTe 65 b U—3TTebRep! §78 2
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3.

10.

11.

1019

Discuss briefly the ‘Circular flow of Income’. 6
WIER Fe@Ae'F 4Reb [ge 741
HETHT AT I FdTE T TR |

Discuss several anti inflationary measures. 6

Jurifs e [Kfen mfoef s 1)
farf=T gorehifer foRTelt Surress =l Te |

Distinguish between oligopoly and duopoly. What are the characteristics of 3+3
oligopoly market?

wiferal=ifer @ Grmifer Awie 2Ny @14 Sfeensifa AeiEs 15 Qe & & o
TR AT FARBRIATSD! T FASTERT | ACUTRDPRT TSR fGLATATES B
BE1?

What are the functions of a Central Bank? 6
@@ JEE I G 7o
P STl fohaTese & & B+ 2

What is law of demand? What are the determinants of demand? 2+4
sifzwt @l @121 Bifewt Mdiree el & & 9
AT 71 & &1 2 AT FraRepes & &b &7 2

GROUP-C / fqtot-of / -

Answer any fwo questions 12x2 =24
- }ﬂ% oTAd Ted wis
P ggaCT THEHD! SR fTe
What is indifference curve? Derive the consumer’s equilibrium with the help of 2+10

indifference curve and budget line.
o @2l 3970 fF @RI 9 Raeers @4l @ AE6 @A AR (Sreid S e 341
TR XGT HHeDT o 8l 2 T NI 31 IoIC JTeh! HERIcITeT SUHIhID! Hrefer eged—]

IR

Critically discuss the credit creation mechanism of commercial banks. 12
ST EF AP @O FAENTATR 741
SATRATRID SAThEReh! ST RIS T+ FI AT T Fd T8I |

What is national income? State several difficulties of measuring national income. 2+10

ISR o 5 ¢ o o wifssicer fRfen spief st 54
RTSCIT STRT 1T o 81 ? MG SR TUHTEHT AT~ oS e%s aaSeid |

What is perfect competition? Discuss the short-run equilibrium in a perfectly 2+10
competitive market.

5§ efferaifiel @Te & @RI 2 71 efsraiior TeEm FaFa SRPI) Sl F11
qul gfcReef sepT & &1 ? qUT TfeaeiicHes SSTIRAT STeualior Feer <l e |
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