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UNIVERSITY OF NORTH BENGAL 

B.A./B.Sc. Minor 1st Semester Examination, 2023  

UECOMIN10001-ECONOMICS 

ESSENTIALS OF ECONOMICS 

Time Allotted: 2 Hours 30 Minutes Full Marks: 60 

The figures in the margin indicate full marks.

 GROUP-A /  / समूह-क  

1. Answer any four questions 3×4 = 12 
   

 कुनै चारवटा ह को उ र िदनहुोस् ।  

(a) Define production function. What will be the value of Marginal Product (MP) 
when Total Product (TP) is maximum? 

1 2
1 +1 2

1  

 TP MP   

 उ पादन फलन प रभािषत गनहुोस् । जब कुल उ पाद (TP) अिधकतम ह छ, तब सीमा त उ पाद 
(MP)-को मान के ह छ ? 

 

(b) What is meant by price discrimination? 3 
   

 मू य िवभेद भ नाले के बिुझ छ ?  

(c) What is M2, M3 and M4 in Indian context? 3 
 M2, M3  M4   

 भारतको स दभमा M2, M3 अिन M4 के हो ?  

(d) What is Bank rate? 3 
   

 याकँ दर के हो ?  

(e) Define Hyper inflation, Galloping inflation and Walking inflation. 1+1+1 
 —   

 अित मु ा फ ित, दौिडरहकेा मु ा फ ित अिन िहिँडरहकेा मु ा फ ितको प रभाषा िदनहुोस् ।  

(f) Distinguish between fixed and variable cost with examples. 3 
   

 उदाहरणसिहत िनि त अिन प रवतनीय लागतमाझको िभ नता बताउनहुोस् ।  

   

 GROUP-B / / समूह-ख  

 Answer any four questions 6×4 = 24 
   

 कुनै चारवटा ह को उ र िदनुहोस ्  

2. Define Marginal Cost (MC). Why Marginal Cost curve is ‘U’ shaped? 2+4 
 ‘U’   

 सीमा त लागत (MC) प रभािषत गनहुोस् । सीमा त लागत ब  िकन U–आकारको ह छ ?  
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3. Discuss briefly the ‘Circular flow of Income’.  6 
   

 सं ेपमा ‘आयको वृ ीय वाह’ चचा गनहुोस् ।  

   
4. Discuss several anti inflationary measures. 6 
   

 िविभ न मु ा फ ित िवरोधी उपायह  चचा गनहुोस् ।  

   
5. Distinguish between oligopoly and duopoly. What are the characteristics of 

oligopoly market? 
3+3 

   

 अ पािधकारी अिन यिधकारीमाझको िभ नता बताउनहुोस् । अ पािधकारी बजारको िवशेषताह  के 
के हन् ? 

 

   
6. What are the functions of a Central Bank? 6 
   

 के ीय याकँको ि याह  के के छन् ?  

   
7. What is law of demand? What are the determinants of demand? 2+4 
   

 मागको िनयम के हो ? मागको िनधारकह  के के हन् ?  

   

 GROUP-C /  / समूह-ग  

 Answer any two questions 12×2 = 24 
   

 कुनै दुईवटा ह को उ र िदनुहोस ्  

8. What is indifference curve? Derive the consumer’s equilibrium with the help of 
indifference curve and budget line. 

2+10 

   

 तट थ रखेा भनेको के हो ? तट थ रखेा अिन बजेट रखेाको सहायताले उपभो ाको स तुलन यु प न 
गनहुोस् । 

 

   

9. Critically discuss the credit creation mechanism of commercial banks. 12 
   

 यावसाियक याकँह को ऋण िसजना गन संय  आलोचना मक पमा चचा गनहुोस् ।  

   
10. What is national income? State several difficulties of measuring national income. 2+10 
   

 रा ीय आय भनकेो के हो ? रा ीय आय गणनाका िविभ न किठनाईह  बताउनहुोस् ।  

   
11. What is perfect competition? Discuss the short-run equilibrium in a perfectly 

competitive market. 
2+10 

   

 पूण ित पधा भनेको के हो ? पूण ित पधा मक बजारमा अ पकािलन स तुलन चचा गनहुोस् ।  

 ——×——  
 


