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UNIVERSITY OF NORTH BENGAL
B.A. General Part-II Examination, 2022

EcoNoMICS
PAPER-V

MACROECONOMICS
Time Allotted: 2 Hours

The figures in the margin indicate full marks.

GROUP-A / {@l-3 / Ae-%

I. Answer any five questions:
-G 2Aipls eleid Ted nies
F1 Mgt Jeewd! IR Qe —

(a) What are the components of demand for Loanable fund?
YT O wrg vifgw Somiwels &F & ¢
FOT ARG HIYDI USH APl & Bl ?

(b) What is liquidity trap?

e Tm & 9
TRATTRT Ul = dhT & & ?

(c) What is stagflation?

femperol-Fifs % 9

TEREIRIGI H) T B 8 2
(d) What is meant by ‘Quota’?
‘IO FETCS [ @R 9
R sier W B RS 2
(e) Mention two sources of external public debt.

ey I Qe 716 S T 41
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() What do you mean by devaluation?
SR FICE T 9
AT AT B 36 ?

(g) Write two functions of Commercial Banks.

Aifafers Ticea 7o e Sead 79 |
AR S Alhd] ggacl [haes JasIe |
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GROUP-B / Reri-4 / w1

Answer any fwo questions 10x2 =20
Q- 7f6 etad Ted wis

%1 gedcl UTAswd! IR (a8

2. “Balance of Trade always balances”— Explain. 10
“Balance of Trade 7% SN I&17 AL~ Sf&Ha wierr e 41

. ) ~ c
ARSI A He Ffold g0 — AT T |

3. Explain the process of credit creation by the Commercial Banks. 10

i< icEa Ao e el i T
JqARIS AfhgRT For RioHr T+ ufhar e T8N |

he

Distinguish between demand-pull and cost-push inflation. 10

sifEw s Jmrefe gk 7 awe JmrFfes S il e 32
AT GRS S AT GRS FaTepIferarsT urid THe |

5. Give the arguments for and against protection. 10
FRIFCER AT 8 [ACF e wie)

REAUTDHT GETHT 31 RN AT Thess Udd THaN |

GROUP-C / Teiol-at / -

Answer any one question 20x1 =20
@-(F G315 T Ted nie
FH1 TP TPl IR e

6. (a) Explain Adam Smith’s absolute cost advantage theory. 10+5+5 =20
Adam Smith— @3 5% ¥ R ©el 71 F41

TSH WYl FRUE ara g 9aeded |
(b) What are its limitations?

@3 Aaorefe & & 9
TS HAIHTAE® & & B9 ?

(c) Suggest some measures to remove its limitations.
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7. (a) What is public debt? 2+6+12 =20
Yol IJGT] 00 Q@R 9

TSI S 0T HdT & 8 2
(b) What are the sources of public debt?
PAJfTF Ao T FI Fl 2

AT FEOTHT AIAes & B g |

(c) Do you think that internally held public debt imposes any burden on the
community?

i & 0 33 Srerediel AR Aol IR TR (I @RI I (77 9

@ qUIRATS AFB & ARIRE WUAT JIRITD! ATIST T 0Tl THITIAT T
qr3l AT ?

8. (a) How is the equilibrium rate of interest determined in the liquidity preference 14+6 = 20
theory?

5 AW Og PO SREN e 27 [Ndife 23, (waie

TRAT-T0 FAGTHT Fferd 1ol &% Bl iR TR ?
(b) What are the limitations of the theory?
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