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B.Com. General Part-II Examination, 2022
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CORPORATE ACCOUNTING
Time Allotted: 2 Hours Full Marks: 50

The figures in the margin indicate full marks.

GROUP-A / fets-=

Answer any fwo questions 15x2 =30
Q- 76 2vR Ted wie
H1 ATl UTAH] IR T8

1. (a) Total Assets of Paradise Ltd. are Rs. 4,75,000 and Total Current Liabilities are 10+5
Rs. 1,50,000. The company has 8,000 Equity Shares of Rs. 10 each.
The Goodwill of the company calculated is Rs. 55,000.

Calculate the value per share by Asset Backing method.

Paradise Ltd. (@R-9a3 (G ifex #Afe 4,75,000 B @R @I verfs wi-aa
“Afel 1,50,000 B (FR-93 R FC AR 8,000 3320 i, AR alfold
NGRS 10 BRFH 1 (FRR-@F e 3 iR 2@z 55,000 SR

Asset Back #Mafote <RI &7 fadizel 71
(b) Why valuation of Goodwill is necessary?

FAICR TR el & 9
FETIATRT (Goodwill) HRITSHT o JNMaRIH & ?

2. (a) The Balance Sheet of Sputnik Ltd. as on 31.12.2021 was as under 12+3
Sputnik Ltd.-43 Balance Sheet fel&z11
Liabilities Rs. Assets Rs.

30,000 Equity Shares (Rs. 10 each) | 3,00,000 | Goodwill 1,00,000
2,000 8% Preference Shares 2,00,000 | Land & Building 1,62,000
(Rs. 100 each) Plant & Machinery 2,05,000
Securities Premium 50,000 | Stock 94,000
Creditors 62,000 | Debtors 74,000
Bank Overdraft 73,000 | Profit & Loss A/c 50,000

6,85,000 6,85,000

Following a series of trading losses the directors of the company decided to take
the following scheme of reconstruction:
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(b)

3. (a)

(b)

2110

(1) The value per equity share was reduced by Rs. 5 as fully paid
(ii) The value per preference share also reduced by Rs. 50 as fully paid
(i) To write off the face value of Goodwill and Profit & Loss A/c (Dr.)
(iv) To reduce the value of the following assets:

() Plant & Machinery by Rs. 45,000

(II) Stock by Rs. 14,000

(IIT) Debtors by Rs. 4,000

Show the necessary journal entries in the books of the company.

e FEFICT GOl fF woq I @FR-97 AEEIIm I AR
e ifimal azed @)

() afe 23720 e 57 5 B o) smidiee e #ifiers 2@
(¥) o wefrfeies eRIeR BT 50 BFR 1 SmTFe CRIE #ifiee 2@
(51) I @ Fre-Ffe AR o 7)ol o 32 (A 0z el 2@
(9) e sifeafem s e siwe 2w 2m 41 2@
(I) Plant & Machinery 45,000 B i<l
(I1) Stock 14,000 BI<e =I=1
(I11) Debtors 4,000 BIFT B |
@R 2R 38ce ey nifken e 71

What is Capital Reduction?
IETLE 2 O F @R 9
ﬁ:rﬁ PNl (Capital Reduction) @ &I ?

Bull Ltd. takes over the business of Bear Ltd. for Rs. 2,00,000 payable in 20,000
Equity Shares of Rs. 10 each. Bull Ltd. takes in following assets and liabilities:
1 (@R 2,00,000 TR @ fewica [iwwe, a 20,000 320 >R (2fs @R 10
Bista eeT9) fRfers snapen sifeiy ==; [ @k-ag 91 wikezd we |

& @R e e @ wiw sftazed 3@\
Fixed Assets Rs. 1,00,000
Sundry Debtors Rs. 80,000
Stock Rs. 60,000
Bank Rs. 10,000
Bills Receivable Rs. 20,000
Sundry Creditors Rs. 50,000
Bills Payable Rs. 10,000

Debtors of Bear Ltd. include Rs. 20,000 due from Bull Ltd.

RO @R-93 (G ST ((TI69) W& 20,000 HiFt I57 (FR-9F FICZ 2GSl =Nz
Show the acquisition entries in the books of Bull Ltd.

Define Amalgamation of companies.

@R GFIP9e IS FI @I 9

‘ Amalgamation of companies’ URHINT T34 |
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4. (a)

(b)

(a)

(b)

(c)

(d)

(a)

(b)
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Write the difference between Double Account System and Double Entry System.
Double Account #@f$ @ Double Entry #&fed #1<f& @4

Double Account System X Double Entry System dTeieh! fH=TdT oRefa |
Discuss the advantages and disadvantages of double account system.

f-oaer! 21 »rfos ARl @ SR SiIcesal 41

‘Double account system’ BT BI$ET X JHISEES BAhd *I:JZSN-I\I

GROUP-B / f<etal-2

Answer any two questions:
@-CPIC! 7f5 eleaia Teq mies
H1 ATl D] IR T8

Average yearly profit of Zeal Ltd. is Rs. 85,000. (Before charging manager’s
commission Rs. 5,000 p.a.)

Goodwill is valued on the basis of 3 years’ purchase of the average profit.
Calculate the value of Goodwill.

Write the features of Double Account System.

Double Account #&{6d (aFZrafer SNCaH- F41

Double Account System &I fARISAES W& |
Write a note on Purchase Consideration.

T elfSwi N OIFl 714

‘Purchase Consideration® AT fCwoll TRegEN |

Write five items each on Debit and Credit side of Revenue A/c of an Electric
Supply Co. under Double A/c System.

Double Account ?&f® SPAIE @ 2GS MR @it @ e ko
@ (Fes e “Iiefh @ [ am @2

ST Ul YuTTel] of=id fagfd amyfd Fwueiial Sfde X wfsc uerr dradet

IJe™ oI |

GROUP-C / fqetat-t

Answer any five questions
Q- A5f5 eleid Teq wis
Gl UrFacT JeAdHl IR AEIBN

Write two examples of Fictitious Assets.

e Fevifes v Suizgd wis |

‘Fictitious Assets’ ®I ggdcl IaTEVYT A |
Is Goodwill a tangible assets?

N 5 @36 ~opfa e o

& ATl Hﬁ (tangible) \HIfRT BT ?

8+7

5x2=10

2x5=10
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(c) What is Absorbtion?
wfHarzs FIE 0 9
‘Absorbtion’ & BT ?

(d) Fixed assets Rs. 3,50,000, Current assets Rs. 1,60,000 and Current liabilities
Rs. 1,75,000.

Find out Net Assets of the business.
o seifiea =ifdsniel 3,50,000, B, veife seffe =ifamd 1,60,000 Bl weifo wim
1,75,000 DIt
@l 6 e e 11
Rer wIRT = %3,50,000, Ed! (Current) FHRT = ¥1,60,000 Arq] ITRIT
(Current liabilities) = 1,75,000 <TAR®T e FHRT (Net Assets) U<
Tl
(e) Write the name of two methods of valuing goodwill.
AR SRR Gi0 2iafod 1w @721

ARTIATD] HATSHA T §s ARBID A & |

(f) What are the two methods of valuation of shares?
CIRIGER 3 fea 76 ormfe 9
IR JATEHT T+ §g ARBID! B- & ?
(g) What is External Reconstruction?
ey ofmefon qeTCe F @R 9
‘External Reconstruction’ & & ?
(h) Write the two names of Long Term Liability.

TR v wft Swiead wie
‘Long Term Liability’ &I §§ AMEw olRefai |

X
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