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UNIVERSITY OF NORTH BENGAL 

B.Com. General Part-II Examination, 2022 

B.COM. 
PAPER-2G7 

FINANCIAL ACCOUNTING-II 
Time Allotted: 2 Hours Full Marks: 50 

The figures in the margin indicate full marks. 

 GROUP-A / িবভাগ-ক
 Answer any two questions  

েয-েকােনা dিট  pে র উtর দাও 
dquS nqbZoVk iz”udk mÙkj ys[uqgksl~ 

15×2 = 30

1. A.H.O. sends goods to its branches at cost plus 25% of cost. Following are the 
particulars relating to Delhi Branch of the concern for the year ending on 
31.03.2018: 

15

  Rs. Rs. 
Goods sent to branch 2,50,000 Bad debts 300 
Goods returned by the branch 12,500 Discounted allowed to debtors 700 
Sales:  Branch expenses paid 23,000 
 Cash Sales 1,30,000 Branch Stock:  
 Credit Sales 95,000 On 01.04.17 15,000 
Sales return 4,000 On 31.03.18 40,000 
Normal loss of goods 1,000 Branch Debtors:  
  On 01.04.17 22,000 
  On 31.03.18 25,000 

Show necessary accounts in the books of the Head Office under Stock and 
Debtors Method. 

  
2. A, B and C were patterns in a firm sharing profits and losses in the ratio of 3:2:1. 

The Balance Sheet of the firm as on 31.12.2014 was as follows: 
15

 Liabilities Rs. Assets Rs. 
Capital: Furniture 42,000
 A 20,000 Stock 27,000
 B 30,000 Debtors 15,000
 C 26,000 Cash 8,000
Reserve 12,000  
Creditors 4,000  
 92,000  92,000
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 On 31.12.2014 B retired. The terms of retirement provided the following: 
Goodwill of the firm should be valued at Rs. 24,000.  Stock should be appreciated 
by 10% and Furniture should be depreciated by Rs. 6,000. Reserve should be 
transferred to Capital Accounts. A and C should bring cash, if necessary, in their 
profit sharing ratio to pay off B’s dues on retirement and leave a sum of Rs. 
12,000 as working capital. 
Show Journal entries in the books of the firm. 

  
3. Discuss the salient features of Income & Expenditure Account. How does it differ 

from Receipts & Payments Accounts? 
6+9

 Income & Expenditure Account-এর pধান বিশ gিল বণনা কর। Receipts & 
Payments Accounts-এর সােথ ইহার পাথক  িক ? 

 ‘Income & Expenditure Account’ dks eq[; fo”ks’krkg: NyQy xuZqgksl~A ;ks 
‘Receipts & Payments Accounts’ HkUnk dljh fHkUuN \ 

  
4. What do you mean by Single Entry System? What are its limitations? Distinguish 

between Single Entry System and Double Entry System. 
4+4+7

 এক-তরফা দািখলা পdিত বলেত িক েবাঝ ? ইহার সীমাবdতাgিল িক ? এক-তরফা দািখলা পdিতর 
সিহত d-তরফা দািখলা পdিতর পাথক gিল বণনা কর।  

 ,dy izos”k iz.kkyh (Single Entry System) Hkusdks ds gks \ ;ldks lhferrk ds gks \ 
Single Entry System j Double Entry System chpdks fHkUurk ys[uqgksl~A 

  
 GROUP-B / িবভাগ-খ
5. Answer any two questions: 

েয-েকােনা dিট  pে র উtর দাওঃ 
dquS nqbZoVk iz”udk mÙkj ys[uqgksl~ 

5×2 = 10

(a) From the following information of a trader ascertain Profit / Loss made by him 
during the year ended on 31.12.2014: 
Statements of Affairs as on 31.12.2013 and 31.12.2014 

Liabilities 2013 2014 Assets 2013 2014 
Sundry Creditors 15,000 12,000 Cash 3,200 3,850 
Capital (Balancing figure) 1,53,200 1,86,850 Stock 25,000 30,000 

 Sundry Debtors 30,000 40,000 
 Plants 80,000 1,00,000 
 Furniture 30,000 25,000 
 1,68,200 1,98,850 1,68,200 1,98,850 

Depreciate Plants @ 10% p.a. and Furniture @ 5% p.a. A provision of 2% is to be 
created on Debtors. Bad debts for the year amounted to Rs. 1,000. During the 
year, the trader withdrawn Rs. 2,000 p.m. 

5

(b) What is Sale on Approval? Is it different from Credit sale? 2+3
 Sale on Approval বলেত িক েবাঝ ? ইহা িক ধাের িবkেয়র েথেক আলাদা ? 
 ‘Sale on Approval’ ds gks \ ds ;ks ØsfMV fcØh HkUnk Qjd N \



B.Com./Part-II/Gen./(1+1+1) System/2G7/2022 

2112 3  Turn Over 

(c) A, B and C are partners in a firm sharing profits and losses in the ratio of 2:1:2. 
They decided to admit D into partnership who is to bring Rs. 60,000 as premium 
for goodwill and Rs. 1,00,000 as capital. Pass Journal entries in the books of the 
firm, if D is admitted for 1/5th share of profit. 

5

(d) What are the features of dependent branches? 5
 Dependent Branches-এর বিশ gিল েলখ। 
 fuHkZj “kk[kk dks fo”ks’krkg: ds gks \ 

  
 GROUP-C / িবভাগ-গ
6. Answer any five questions: 

েয-েকােনা পাঁচিট  pে র উtর দাওঃ 
dquS ik¡poVk iz”udk mÙkj ys[uqgksl~ 

2×5 = 10

(a) What kinds of items are shown in Receipts and Payments Account? 
 Receipts and Payments Account-এ িক িক item (িবষয়)-েক েদখােনা হয় ? 
 ‘Receipts and Payments Account’ ek dqu izdkjdk oLrqg: ns[kkb,dks N \ 

(b) Mention any two points of difference between Statement of Affairs and Balance 
Sheet. 

 Statement of Affairs এবং Balance Sheet-এর মেধ  dিট পাথক  েলখ।
 *LVsVesUV vQ vQs;lZ* j *okysUl “khV* chpdks fHkUurkdk dquS nqbZ cq¡nkg: mYys[k 
xuZqgksl~A 

(c) Why Profit and Loss Appropriation Account is prepared? 
 Profit and Loss Appropriation Account েকন তরী করা হয় ? 
 fdu ‘Profit and Loss Appropriation Account’ r;kj gqUN \ 

(d) What is premium for goodwill? 
 সুনাম (Goodwill)-এর premium বলেত িক েবাঝ ? 
 Premium for goodwill ds gks \ 

(e) What is Apparent Gross Profit? 
 Apparent Gross Profit কােক বেল ? 
 ‘Apparent Gross Profit’ ds gks \ 

(f) What is the relationship among Invoice Price, Cost Price and Loading? 
 Invoice Price, Cost Price ও Loading–এর মেধ  সmক িক ? 
 buHokbl ewY;] ykxr ewY; j yksfM³ chpdks lEcU/k ds gks \ 

(g) Given: 
 Opening balance of debtors: Rs. 12,000; Closing balance of debtors: 

Rs. 14,000; Bad debts; Rs. 1,000; Credit Sales: Rs. 70,000 and Cash Sales: 
Rs. 40,000. Find the amount collected from debtors. 

(h) What is Piecemeal Distribution of Cash? 
 Piecemeal Distribution of Cash বলেত িক েবাঝ ? 
 ‘Piecemeal Distribution of Cash’ ds gks \ 

 ——×—— 
 


